
 SEQ CHAPTER \h \r 172 HOUR ACCELERATED CLOSING

ADDENDUM TO

CONTRACT TO BUY AND SELL REAL ESTATE

	Re: Contract dated
	     
	between
	     
	, as Seller,

	and
	     
	, as Buyer, regarding the Property

	commonly known as
	     
	.


This Addendum (“Addendum”) is hereby made a part of this Contract.  In the event of a conflict between this Addendum and the Contract, this Addendum shall prevail.

Accelerated Closing.  Seller may continue to market the Property for sale.  Upon Seller providing the written Notice below (“Notice”), to Buyer indicating either Seller’s intent to accept an alternative offer on the Property or Seller’s conditional acceptance of an alternative offer on the Property, Buyer shall have seventy-two (72) hours, or, if this box is checked,   FORMCHECKBOX 
       hours, from receipt of the Notice (“Decision Period”), in which to execute and deliver the Notice and Accelerated Closing Agreement indicated below, accelerating the closing date to the first business day following the expiration of the Decision Period.  Failure of Buyer to deliver the executed Notice and Accelerated Closing Agreement shall cause the Contract to terminate on the expiration of the Decision Period, in which case all earnest money shall be returned to Buyer.  IF BUYER EXECUTES THE NOTICE AND ACCELERATED CLOSING AGREEMENT ACCELERATING THE CLOSING DATE, THEN, EXCEPT AS PROVIDED IN PARAGRAPH 3 OF THE NOTICE AND ACCELERATED CLOSING AGREEMENT, BUYER SHALL BE IN DEFAULT IF BUYER DOES NOT CLOSE ON THE ACCELERATED CLOSING DATE.
All other terms and conditions of said contract shall remain the same.

	
	
	
	
	


	Buyer      
	(Date)
	     
	
	 SEQ CHAPTER \h \r 1Seller      
	(Date)      
	


	
	
	
	


	Buyer      
	(Date)
	     
	
	 SEQ CHAPTER \h \r 1Seller      
	(Date)      
	

	
	
	
	
	
	
	


 SEQ CHAPTER \h \r 1NOTICE
and

ACCELERATED CLOSING AGREEMENT
Seller hereby notifies Buyer either of Seller’s intent to accept an alternative offer or of Seller’s conditional acceptance of an alternative offer on the Property.

Buyer and Seller hereby amend the Contract as follows:

	 1.  The date for closing and delivery of deed is hereby changed to
	     
	

	      
	.  [The first business day after the expiration of the Decision Period.]


2.  Except as provided in paragraph 3 below, Buyer hereby waives all conditions in the Contract for the benefit of Buyer, and specifically agrees that, except as provided in paragraph 3 below, Buyer shall be in default if Buyer does not close on the accelerated closing date set forth above.

3.  Buyer retains and does not waive Buyer’s right under § 38-35.7-103(2)(a), C.R.S., to terminate the Contract if results of tests performed in accordance with that § 38-35.7-103(2)(a) indicate that the Property has been contaminated with methamphetamine or other contaminants for which standards have been established pursuant to § 25-18.5-102, C.R.S., and has not been remediated to meet the standards established by rules of the State Board of Health promulgated pursuant to § 25-18.5-102, C.R.S.

4.  [Commencement of Decision Period]   FORMCHECKBOX 
 Personally Delivered or  FORMCHECKBOX 
 Faxed to Buyer or Selling Brokerage

	 Firm on:
	     
	at
	     
	 FORMCHECKBOX 
(a.m.)   FORMCHECKBOX 
(p.m.)

	 by
	     


IF BUYER FAILS TO EXECUTE AND DELIVER THIS NOTICE AND ACCELERATED CLOSING AGREEMENT BY THE EXPIRATION OF THE DECISION PERIOD, THIS CONTRACT IS TERMINATED AND ALL EARNEST MONEY SHALL BE RETURNED TO BUYER.
	
	
	
	
	


	Buyer      
	(Date/Time)      
	
	 SEQ CHAPTER \h \r 1Seller      
	(Date/Time)      
	


	
	
	
	
	


	Buyer      
	(Date/Time)      
	
	 SEQ CHAPTER \h \r 1Seller      
	(Date/Time)      
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