
 SEQ CHAPTER \h \r 172 HOUR REMOVAL OF CONDITIONS

ADDENDUM TO

CONTRACT TO BUY AND SELL REAL ESTATE
	 SEQ CHAPTER \h \r 1RE:  Contract dated
	     
	 SEQ CHAPTER \h \r 1, between
	     
	as (Seller), SEQ CHAPTER \h \r 1

	and
	     
	as  SEQ CHAPTER \h \r 1(Buyer),

	 SEQ CHAPTER \h \r 1relating to the sale and purchase of the Property known as:
	     

	      SEQ CHAPTER \h \r 1


 SEQ CHAPTER \h \r 1This Addendum (“Addendum”) is hereby made a part of this Contract.  In the event of a conflict between this Addendum and the Contract, this Addendum shall prevail.

Removal of Conditions.  Seller may continue to market the Property for sale.  Upon Seller providing written Notice below (“Notice”), to Buyer indicating either Seller’s intent to accept an alternative offer on the Property or Seller’s conditional acceptance of an alternative offer on the Property, Buyer shall have seventy-two (72) hours, or, if this box is checked,  FORMCHECKBOX 
       hours, from receipt of the Notice (“Decision Period”), in which: (a) to execute and deliver the Notice and Removal of Conditions Agreement indicated below; and (b) to deposit with the Brokerage Firm of the Broker working with Seller additional earnest money in the amount of $     .  Failure of Buyer either to deliver the executed Notice and Removal of Conditions Agreement, or to deposit any required additional earnest money, shall cause the Contract to terminate on the expiration of the Decision Period, in which case all earnest money shall be returned to Buyer.  IF BUYER DELIVERS THE EXECUTED NOTICE AND REMOVAL OF CONDITIONS AGREEMENT WAIVING THE CONDITIONS AND DEPOSITS ANY REQUIRED ADDITIONAL EARNEST MONEY BEFORE EXPIRATION OF THE DECISION PERIOD, THEN, EXCEPT AS PROVIDED IN PARAGRAPH 2 OF THE NOTICE AND REMOVAL OF CONDITIONS AGREEMENT, BUYER SHALL BE IN DEFAULT IF BUYER DOES NOT CLOSE.
All other terms and conditions of said contract shall remain the same.

	
	
	
	
	
	
	



	Buyer      
	(Date)
	     
	
	 SEQ CHAPTER \h \r 1Seller      
	(Date)      
	


	
	
	
	
	
	
	


	Buyer      
	(Date)
	     
	
	 SEQ CHAPTER \h \r 1Seller      
	(Date)      

	
	
	
	
	
	
	


 SEQ CHAPTER \h \r 1NOTICE
and

REMOVAL OF CONDITIONS AGREEMENT
Seller hereby notifies Buyer either of Seller’s intent to accept an alternative offer or of Seller’s conditional acceptance of an alternative offer on the Property.

Buyer and Seller hereby amend the Contract as follows:

1.     Except as provided in paragraph 2 below, Buyer hereby removes (deletes) all conditions in the Contract
              for the benefit of the Buyer, including but not limited to:  

§5.
Financing Conditions And Obligations.

§6.
Appraisal Provisions.

§8. 
Title and Survey Review. 

§10.
Property Disclosure, Inspection, Indemnity, Insurability, Buyer Disclosure and Source of Water. 

And any condition for the sale of Buyer’s existing property.

If Buyer executes and delivers this Notice and Removal of Conditions Agreement and deposits any required additional earnest money before expiration of the Decision Period, then, except as provided in paragraph 2 below, Buyer shall be in default if Buyer does not close.

2. 
Buyer retains and does not remove or waive Buyer’s right under § 38-35.7-103(2)(a), C.R.S., to terminate the Contract if results of tests performed in accordance with that § 38-35.7-103(2)(a) indicate that the Property has been contaminated with methamphetamine or other contaminants for which standards have been established pursuant to § 25-18.5-102, C.R.S., and has not been remediated to meet the standards established by rules of the State Board of Health promulgated pursuant to § 25-18.5-102, C.R.S.

3. 
Buyer shall deposit with the Brokerage Firm of Broker working with Seller, before the expiration of the Decision Period, additional earnest money in the amount indicated above.

4.
[Commencement of Decision Period]  FORMCHECKBOX 
 Personally Delivered  or  FORMCHECKBOX 
 Faxed to Buyer or Brokerage Firm of Broker working with Buyer 
	 on:
	     
	at
	     
	 FORMCHECKBOX 
(a.m.)  FORMCHECKBOX 
(p.m.) by
	     
	.


IF BUYER FAILS EITHER TO EXECUTE AND DELIVER THIS NOTICE AND REMOVAL OF CONDITIONS AGREEMENT OR TO DEPOSIT ANY REQUIRED ADDITIONAL EARNEST MONEY BY THE EXPIRATION OF THE DECISION PERIOD, THIS CONTRACT IS TERMINATED AND ALL EARNEST MONEY SHALL BE RETURNED TO BUYER.
	
	
	
	
	
	
	


	Buyer      
	(Date/Time)
	     
	
	 SEQ CHAPTER \h \r 1Seller      
	(Date/Time)      


	
	
	
	
	
	
	


	Buyer      
	 (Date/Time)
	     
	
	 SEQ CHAPTER \h \r 1Seller      
	(Date/Time)      


	72 Hour Removal of Conditions Addendum. This addendum has not been approved by the Colorado Real Estate Commission (“CREC”).  It was prepared and ©S2009 by Frascona, Joiner, Goodman and Greenstein, P.C. (303-494-3000) legal counsel, for the exclusive use of Brokers Guild Cherry Creek Ltd..  All rights reserved.
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